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Russian grain exports, which were greatly stimulated by the building of railways connecting the hinterland with the southern ports. The annual average export of wheat, rye, barley, and oats increased from 69 million poods in 1856-1860 to 120 million in 1866-1870, and to 257 million in 1876-1880. Grain for export, however, was obtained, not by higher yield per acre, but by extension of the tilled area, especially in the southern provinces. The grain trade was poorly organized and was largely in the hands of middlemen, chiefly merchants, who reaped most of the profits.
The decline of the nobility was evidenced by the relentless shrinkage of its landholdings. According to Professor Oganovsky, the area owned by the nobility in 47 provinces of European Russia declined from 87.2 million dessiatines in 1862 to 80.7 million in 1872, and to 71.2 million in 1882; in 1911 it was reduced to 43.2 million dessiatines. The acres over which the dvoriane once lorded were passing, at an ever increasing pace, into the hands of merchants, burghers, and peasants .&
INDUSTRY
Russian industry maintained in the second half of the nineteenth century a fairly steady, if somewhat uneven, rate of progress, interrupted by recessions of a cyclical character. The business expansion of the middle of the 1850's was followed by a depression which lasted from about 1858-1859 to the late 1860's. New depressions developed in 1873-1876, in 1882-1887, and in the early 1890's. The closing years of the nineteenth century were a period of intensive business activity. According to Professor Tugan-Baranovsky, Russia's foremost authority on business cycles, cyclical fluctuations in Russia conformed closely to similar trends in western Europe and in the United States, although they were, of course, affected by local conditions. The recovery of the 1870Ts for instance, is traceable to the government-sponsored program of railway construction. The emancipation of the serfs was a contributing factor in the depression of the 1860's, but its effects should not be overemphasized. It will be remembered that employment of hired
8 Much of the land sold by the nobility in the decades immediately following the emancipation was acquired by merchants and burghers. In 47 provinces of European Russia individual peasants, peasant associations, and village communes owned privately 5.7 million dessiab'nes in 1862; 73 million in 1872; 10.7 million in 1882; and 30.4 million in 1911. These figures do not, of course, comprise allotment land.